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L E A S I N G  P R E F O R M A N C E

Base Rent Abatement is currently ($98,350.97) or ($38,610.21) above budget
due to recent renewals. HNTB Corporation renewed their lease in November
2021 and was provided 3 months of abated rent for January – March of 2022.
HNTB Corporation will be receiving an abatement of ($8,208.33) per month
for these 3 months. Dowd & Dowd also have a rent abatement of ($10,433.81)
for February 2022. 
 Base Rent Other is currently $11,233.20 or $11,233.20 above budget due to
Gordon Rees Scully Mandsukhani LLP TI payback of $1,872.20/month. 
 Escalation Revenue is currently $168,591.09 or ($150,086.91) below
budget. The 2022 budgeted escalations are effective with the June 2022
billing statements which will increase the monthly escalation revenue for Q3
& Q4 2022. Due to the timing of the sale and 2022 budget approval, Q1 2022
escalation revenue was billed at the 2021 rates, causing this variance. 
 Monthly Parking Revenue is currently $836,168.34 or $224,321.40 above
budget. This is due to steadily increasing building population caused by lifted
COVID-19 mandates with tenants transitioning back to the office. 

 Brown & Crouppen (12,408 rsf, 6/30/24 Exp.) – Tenant renewed through
6/30/24. Rental rate begins at $19.50/rsf and increases by $.50/rsf annually.
Tenant also expanded from 9,005 rsf to 12,408 rsf with an additional
expansion right for the 16th floor. 
 Foresight Energy (7,274 rsf, 4/30/23 Exp.) – Tenant renewed through
4/30/23. Rental rate at $25/rsf throughout the 1-year renewal. Tenant and
Landlord are provided a termination option any time after 11/1/22 by
providing 60-day written notice. 
 Holland Law Firm (5,090 rsf, 8/31/31 Exp.) – Tenant is expanding by 5,090
rsf, comprising a total of 14,565 rsf. Term for expansion space will expire
conterminously with the original space on 8/31/31. Expansion term will
commence on completion of expansion space build-out. 
Total Completed YTD: 24,772 rentable square feet 

Leasing Year-to-Date includes the following: 
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F I N A N C I A L  O V E R V I E W  

N O T A B L E  A C H I E V E M E N T S

Construction of a brand new gym is underway
at the building. we received multiple bids at
fair market cost & are now actively sourcing
equipment for our facilities.

One Metropolitan Square is now the only 
building in Downtown St Louis with the
seismic requirements for the GSA leases and
the only ownership that can accommodate
future GSA leasing requirements in the market. 

YTD Total Revenue 
$9,407,848

YTD Total Operating Expenses
$5,949,264

YTD Net Operating Income
$3,458,584

YTD Total Debt Service
$1,258,336

YTD Net Income
$2,200,248

YTD Occupancy 
87.2%

Q2 Revenue 
$4,757,065

Q2 Expenses 
$2,924,957

Q2 Net Operating
$1,832,108

Q2 Debt Service
$629,168

Q2 Net Income
$1,202,940

Q2 Occupancy
87.2%
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